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Betta Society of Malaysia (BSM) 2008 President and Committees Report for the year 
ended 31 December 2008 
 
On behalf of the Central Committees, I’m taking a great pleasure in presenting the Society’s 
activities for the year ended 31 December 2008. 
 
 
MEMBERSHIP 
 
There were numerous efforts being made to recruit new members. We have managed to revive 
some old membership that had been lapsed due to various reasons. 35 new members were 
recruited during the year. 
 
 
ACTIVITIES 
 
(a) Show Betta Workshop At Jimmy's Farm 

 
A special presentation by the previous year's Vice President, Mr. Quah, entitled “The Real 
Lazy Man's Way of Raising Halfmoons”, was organized at Jimmy's farm in Kundang, near 
Sungai Buloh.   

 
(b) Betta Society Malaysia 2008 Competition 

 
The competition was been held from 10th to 16th March 2008 at Sentul Park Koi Centre 
(SPKC). We have received more than 300 fishes for this competition. 

 
In conjunction with it, we also arranged a charity event which included Rumah Anak Yatim 
Janda Baik and Rumah Anak Yatim, Selayang. The event is co organized with Majlis 
Kanser National (Makna). 

 
(c) MAHA 2008 Exhibition 

 
The Malaysian Agriculture and Horticultural and Agrotourism (MAHA) event has been held 
from 10th to 23rd August 2008 in Universiti Putra Malaysia. We have participated in the 
event together with the assistance from our members. 

 
(d) Aquafair Malaysia 2008 – International Betta Competition 

 
The event was held from 20th to 23rd November 2008 at Kuala Lumpur Convention Centre. 
350 tanks of competition fishes participated at the show. The event was planned, 
coordinated and organized with assistance of our members successfully. 

 
Good crowd turnout was received together with high turnover during the event. 
 
A charity event was organized for Rumah Anak Yatim Nur Salam Chow Kit. 

 
(e) Betta Sunday for the year 2008 

 
Betta Sunday was been successfully organized with alternate places; Chinese Hawker’s 
Center in Jinjang and Slippery Little Suckers (SLS) in Ara Damansara. 
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We, MOHD DZULHARDY BIN MOHD ADANAN and PANK JIT SIN, being the President and 
Vice President, respectively, of BETTA SOCIETY OF MALAYSIA, do hereby state that, in the 
opinion of the Member, the financial statements set out on page 3 to 16 and the notes to the 
financial statements are properly drawn up so as to give a true and fair view of the state of 
affairs of the BETTA SOCIETY OF MALAYSIA as at 31December 2008 and of its results and 
cash flows for the year ended on that date in accordance with the applicable MASB Approved 
Accounting Standards in Malaysia for Entities Other Than Private Entities. 
 
Signed on behalf of the Member in accordance with a resolution by the Member 
 
 
 
 
 
 
 
 
 
 
MOHD DZULHARDY BIN MOHD ADANAN PANK JIT SIN 
PRESIDENT VICE PRESIDENT 
 
 
 
Dated: 
Petaling Jaya 
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I, ROSDI BIN AHMAD, the Officer primarily responsible for the financial management of the 

BETTA SOCIETY OF MALAYSIA, do solemnly and sincerely declare that the accompanying 

financial statements set out on pages 3 to 16 are, to the best of my knowledge and belief 

correct, and I make this solemn declaration conscientiously believing the same to be true and by 

virtue of the provisions of the Statutory Declarations Act, 1960. 

 

 

Subscribed and solemnly declared by the         )   

abovenamed ROSDI BIN AHMAD at                 )  

Petaling Jaya on                                                )   

                               ROSDI BIN AHMAD 
 
       
 

 

 

 

Before me,  
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 Note     2008  
      RM  
        
NON-CURRENT ASSETS        
Property, plant and equipment 5    159  

      

CURRENT ASSETS        

Inventories 6    465  

Subscription in arrears 7    1,044  

Cash and bank balances 8    20,656  
   
     22,165  

      

CURRENT LIABILITIES      

Trade payables  9    1,210  

Other payables  10    5,290  
      
     6,500  

      

NET CURRENT ASSETS     15,665  

      

     15,824  

      

ACCUMULATED FUND      

      

Society’s Operations      

Balance as at 1 January     6,534  

Net surplus for the financial year     9,290  
      
Balance as at 31 December     15,824  

      
 
 
 
 
 
 
 
 

The accompanying notes form an integral part of the financial statements 
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 Note    2008  
     RM  
       
Membership Income      
       

Members’ annual subscription      3,492  
Members’ admission fees     1,425  

     4,917  
      
Income 11    13,246  
      
Cost of sales 12    9,334  
      
Gross profit     3,912  
      
Income from other activities 13    10,511  
      
Other income  14    4,049  
      
     18,472  
      
Total income      23,389  
      
Depreciation of property, plant and equipment 5    (40)  
      
Allowances 15    (4,350)  
      
Operating expenses 16    (9,673)  
      
Other operating expenses 17    (36)  
      
Net surplus for the financial year      9,290  

 
 
 
 
 
 

 
 
 
 
 
 

The accompanying notes form an integral part of the financial statements 
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 Note    2008 
     RM 

   
ACCUMULATED FUND   
   
Society’s operations   
   

Accumulated fund as at 1 January    6,534
Net surplus for the financial year   9,290
   
Accumulated fund as at 31 December   15,824

   
   
   
   
   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form an integral part of the financial statements 
 



Society No. : 0954-05-07 
 
BETTA SOCIETY OF MALAYSIA 
(Formed in Malaysia) 
 
CASH FLOW STATEMENT 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2008 
 

6 

 
   2008 
   RM 
CASH FLOWS FROM OPERATING ACTIVITIES   

Cash receipts from customers   17,119
Cash payments to suppliers   (8,589)
Cash payments for expenses   (8,770)
   (240)
   
Other operating income    14,560
   
   
Net cash generated from operating activities   14,320
   

CASH FLOWS FROM INVESTING ACTIVITY  
 

Purchase of property, plant and equipment   (199)
Net cash used in investing activity   (199)
   

CASH FLOWS FROM FINANCING ACTIVITIES   

   
   
Net cash used in financing activities   - 

   

Net decrease in cash and cash equivalents   14,121

Cash and cash equivalents brought forward   6,535

Cash and cash equivalents carried forward   20,656
 
Cash and cash equivalents:   
   
Cash and bank balances   20,656
   
   20,656
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form an integral part of the financial statements 
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1. PRINCIPLE OBJECTS/ACTIVITIES 
 

(a) Principal Activities 
 

The Society is formed to enhance the appreciation of show bettas and to teach the 
public that apart from fighting and enjoy their beauty. Along with keeping show 
bettas, there is beauty in wild bettas as well. There has been no significant change 
in the nature of these activities during the financial year. 

 
(b) Background and Registered Office 

 
The Society is formed under Registrar of Society and domiciled in Malaysia. 
 
The registered office of the Society is located at Lot 139, Batu 16, Sungai Plong, 
47000 Sungai Buloh, Selangor Darul Ehsan. 

 
(c) Principal Place of Business 

 
The principal place and correspondence address of the Society is at No. 43, Jalan 
14/36, 46100 Petaling Jaya, Selangor Darul Ehsan. 
 
 

2. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS  
 

The financial statements of the Society have been prepared in accordance with the 
applicable approved accounting standards in Malaysia. 

 
 
3. DATE OF AUTHORISATION OF ISSUE 

 
The financial statements were authorized for issue by the Members in accordance with a 
resolution of the Members on                                              . 

 
 
4. SIGNIFICANT ACCOUNTING POLICIES 
 

(a) Basis of Accounting 
 

The financial statements have been prepared under the historical cost convention 
unless statements otherwise. 

 
(b) Property, plat and equipment and depreciation 

 
Property, plant and equipment are stated at cost less accumulated depreciation 
and impairment losses. The policy for the recognition and measurement of 
impairment losses is in accordance with Note 4(c). 
  
Depreciation of property, plant and equipment is provided for on a straight-line 
basis to write off the cost of each asset to its residual value over the estimated 
useful life, at the following annual rates:  

 
Computer   20% 

  
Upon disposal of an item of property, plant and equipment, the difference between 
the net disposal proceeds and the carrying amount is charged or credited to the 
income statement. 
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4. SIGNIFICANT ACCOUNTING POLICIES (Cont’d..) 
 

(c) Impairment of assets 
 

At each balance sheet date, the Society reviews the carrying amounts of its assets, 
to determine whether any indication that those assets have suffered an impairment 
loss is. If any such indication exists, impairment is measured by comparing the 
carrying values of the assets with their recoverable amounts. Recoverable amount 
is the higher of the net selling price and value in use, which is measured by 
reference to discounted future cash flows. Recoverable amounts are estimated for 
individual assets or, if it is not possible, for the cash generating unit to which the 
asset belongs. 
 
An impairment loss is charged to the income statement immediately.  
 
Reversal of impairment losses recognized in prior years is recorded when there is 
an indication that the impairment losses recognized for the assets no longer exits or 
have decreased. The reversal is recognized to the extent of the carrying amount of 
the assets that would have been determined (net of amortization and depreciation) 
had no impairment loss been recognized. The reversal is recognized in the income 
statement immediately.  

 
(d) Financial Instruments 
 

Financial instruments are recognised in the balance sheet when the society has 
become a party to the contractual provisions of the instruments. Financial 
instruments carried on the balance sheet include cash and bank balances, bank 
borrowings, receivables, payables and equity instruments.  
 
Financial instruments are classified as liabilities or equity in accordance with the 
substance of the contractual arrangement. Interest, dividends, gains and losses 
relating to a financial instrument classified as liability are reported as expense or 
income. Distributions to holders of financial instruments classified as equity are 
charged directly to equity. Financial instruments are offset when the Society has a 
legally enforceable right to offset and intends to settle either on a net basis or to 
realize the asset and settle the liability simultaneously. 

 
(i)     Other non-current investments 

 
Non-current investments other than investments in subsidiaries and 
associates are stated at cost less provision for any permanent diminution in 
value. Such provision is made when there is a decline other than temporary 
in the value of investments and is recognized as an expense in the period in 
which the decline occurred. 

 
On disposal of an investment, the difference between net disposal proceeds 
and its carrying amount is charged or credited to the income statement. 

 
(ii)     Trade and other receivables 

 
Trade and other receivables are carried at anticipated realizable values. 
Known bad debts are written off in the period in which they are identified. An 
estimate is made for doubtful debts based on a review of all outstanding 
amounts at the end of the financial period when required. 
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4. SIGNIFICANT ACCOUNTING POLICIES (Cont’d..) 

 
(d) Financial Instruments (Cont’d..) 

 
(iii)     Trade and other payables  

 
Trade and other payables as stated at cost, which is the fair value of the 
consideration to be paid in the future for goods and service received. 

 
(iv)     Equity instruments 

 
Ordinary shares are classified as equity. Dividends on ordinary shares are 
recognized in equity in the period in which they are declared. 

 
(e) Income Recognition 
 

Membership subscription is payable annually at the beginning of the financial year. 
Only subscription which is attributable to the current financial year is recognized as 
income. Subscription relating to periods beyond the current financial year is taken 
up in the Balance Sheet as Subscription in advance. Subscription is payable in full 
irrespective of the date of resignation of members during the financial year. 
 
Income from Betta Competition is recognized on confirmation of a participant’s 
registration. Income received for such activities that take place after the financial 
year is taken up as Deferred Income. 
 
Income relating to the sale of goods is recognized at the fair value of the 
consideration receivable and is recognized when the significant risks and rewards 
of ownership have been transferred to the buyer. 
 

(f) Cash Flow Statement 
   

The Society adopts the direct method in presentation of cash flow statement. 
   
Cash and cash equivalents comprise cash in hand and at bank. 
 

(g) Subscription In Arrears 
 

Subscription in arrears of 6 months and above due from members who were 
removed from the Register of Members and where, in the opinion of the Member, 
these debts are no longer recoverable are written off to the Income Statement. An 
estimate is made for doubtful debts based on a review of all subscription in arrears 
at the balance sheet date. Subsequent recovery is taken up on a cash basis. 
Members who are ongoing investigation and disciplinary proceedings instituted 
against them and who are in arrears of more than six (6) months will not be 
removed from the Register of Members. 

 
(h) Inventories 

 
Souvenirs and merchandise items are stated at the lower of cost and net realizable 
value. Cost is determined on the first-in, first-out. Net realizable value is the 
estimated selling price in the ordinary course of business less the estimated costs 
necessary to make the sale. 
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5. PROPERTY, PLANT AND EQUIPMENT 
 

COST 
 

 Balance       Balance  
 as at      as at 
 1.1.2008  Addition  (Disposal)  31.12.2008
 RM  RM  RM  RM 
        

     
Computer  -  199  -  199

 
ACCUMULATED DEPRECIATION 

 
 Balance      Balance  
 as at      as at 

 1.1.2008  Addition  (Disposal)  31.12.2008
 RM  RM  RM  RM 
        

     
Computer  -  40  -  40

 
 NET BOOK VALUE  Depreciation 
      

   2008  2007 
   RM  RM 
      

    
Computer   159  - 
 

 
6. INVENTORIES 

 
   2008 
   RM 
    
Baby brims shrimp (BBS)   405
Glass tanks   60
   
Total    465
 
 

7. SUBSCRIPTION IN ARREARS 
 
   2008 
   RM 
   
Subscription in arrears   1,044
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8. CASH AND BANK BALANCES 

 
   2008 
   RM 
    
Cash in hand   3,216
Bank balances   17,440
   
Total   20,656
 
 

9. TRADE PAYABLES 
 

The normal trade credit terms granted to the Society range from 30 to 90 days (2007: 30 
to 90 days) 

 
 
10. OTHER PAYABLES 

 
   2008 
   RM 
    
Accrued allowances   4,350
Accrued expenses   940
   
Total   5,290
 
 

11. INCOME 
 

Income represents the invoiced value of sales and betta competition fees rendered during 
the financial year. 

 
 

12. COST OF SALES 
 

Cost of sales represents cost of goods sold and cost of services rendered. 
 
 
13. INCOME FROM OTHER ACTIVITIES 

 
   2008 
   RM 
    
Exhibition   10,000
Posters   411
Advertisement   100
   
Total   10,511
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14. OTHER INCOME 

 
   2008 
   RM 
    
Donation   1,510
Commission received   1,191
Rebate on accommodation   1,000
Others   348
   
Total   4,049
 

 
15. ALLOWANCES 

 
   2008 
   RM 
    
Aquafair Malaysia 2008   4,350
 

 
16. OPERATING EXPENSES 
 

   2008 
   RM 
   
Printing and stationery   2,926
Trophy   2,013
Sundry expenses   1,298
Staff refreshment   1,156
Plastic bag and container   478
Button badges   440
Accommodation   400
Petrol, toll and parking   299
Transport and traveling   210
Internet charges   200
Gift and donation   100
Membership fee   89
Bank charges   22
Water treatment kid   22
Service charge   20
   
Total   9,673
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17. OTHER OPERATING EXPENSES 

 
   2008 
   RM 
    
Inventories write-off (theft)   36
 
 

18. BETTA COMPETITION INCOME STATEMENTS 
 
(a) Sentul Park Koi Park (SPKC) 

 
   2008 
   RM 
   

INCOME   
   

 Registration fee   1,985
   

LESS: COST OF GOOD SOLD   
   

 Certificate   525
   

GROSS PROFIT   1,460
   

ADD:  OTHER INCOME    
   

 Donation   510
 Posters   371
 Other income    348
 Commission received   301

   1,530
   

TOTAL INCOME    2,990
   

LESS: ADMINISTRATIVE EXPENSES   
   

 Printing and stationery   1,720
 Sundry expenses   575
 Trophy   499
 Plastic bag and container   450
 Button badges   440
 Transport and traveling   190
 Gift and donation   100

   3,974
   

NET LOSS   (984)
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18.     BETTA COMPETITION INCOME STATEMENTS (Cont’d..) 
 

(b) Aquafair Malaysia 
 

   2008 
   RM 
   

INCOME   
   

 Registration fee   5,810
 Sales   5,061
   

   10,871
LESS: COST OF GOOD SOLD   
   

 Purchase   4,879
 Money prizes   3,650
 Fish foods   100

   8,629
   
GROSS PROFIT   2,242

   
ADD:  OTHER INCOME    
   

 Government exhibition fee   10,000
 Rebate on accommodation   1,000
 Commission received   890

   11,890
   

TOTAL INCOME    
   

LESS: ADMINISTRATIVE EXPENSES   
   

 Allowances   4,350
 Staff refreshment   1,156
 Trophy   690
 Accommodation   400
 Petrol, toll and parking   299
 Printing and stationery   297
 Membership fee   89
 Plastic bag and container   28
 Water treatment kit   22

   7,331
   

LESS: OTHER OPERATING EXPENSES   
 Inventories written-off   36

   36
   

NET PROFIT   6,765
 
 

19. COMPARATIVE INFORMATION 
  
No comparative figures are available due to improper accounting preparation for the year 
ended 31 December 2007. 
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20. FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES 
 

(a) Financial Risk Management Objectives and Policies 
 

The Society’s financial risk management policies seek to ensure that adequate 
financial resources are available for the development of the Society’s business 
whilst managing its risks. The Society operates within clearly defined guidelines 
that are approved by the Members and the Society’s policy is not to engage in 
speculative transactions. 
 
The main areas of financial risks faced by the Society and the policy in respect of 
the major areas of treasury activity are set out as follows: 

 
(i)     Credit risk 
 

Credit risks are controlled by the credit authorizations, approvals, limits and 
monitoring procedures. Credit risks are minimized and monitored via strictly 
limiting the Society associations to business partners with high 
creditworthiness. Trade receivables are monitored on an ongoing basis via 
Society management reporting procedures. 
 
The Society does not have any significant exposure to any individual 
customer or counterparty nor does it have any major concentration of credit 
risk related to any financial instruments. The maximum exposure to credit 
risk is represented by the carrying amount of the financial liability in the 
balance sheets. 

 
(ii) Interest rate risk 

 
The Society’s income and operating cash flows are substantially independent 
of changes in market interest rate. The exposure to interest rate risk arises 
mainly from interest-bearing borrowings and short term deposits. 
 
The Society manages its interest rate exposure by maintaining a mix of fixed 
and floating rate borrowings. The Society reviews its debts portfolio, taking 
into account the investment holding period and nature of its assets. This 
strategy allows it to capitalize on cheaper funding in a low interest rate 
environment and achieve a certain level of protection against rate hikes. The 
Society also uses hedging instruments such as interest rate swaps to 
minimized its exposure to interest rate volatility. 

 
(iii) Liquidity and cash flow risk 

 
The Society’s exposure to liquidity and cash flow risk arises mainly from 
general funding, internal source of financing and its business activities. 
 
As part of its prudent liquidity management, the Society maintains sufficient 
levels of cash equivalents and other source of financing through certain 
committed credit facility. 
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20. FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES (Cont’d..) 

 
(b) Fair Values 
 

The carrying amounts of the financial assets and financial liabilities in the financial 
statements approximate their fair values.  

 
(c) Information about the extent and nature of the financial instruments, including 

significant terms and conditions and their exposure to interest rate risk is presented 
in their respective notes, where applicable. The carrying amounts of the financial 
assets and financial liabilities in the financial statements approximate their fair 
values. 

 
 
21. CURRENCY 
 

All amounts are stated in Ringgit Malaysia unless stated otherwise. 
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   2008 
   RM 
   
   
INCOME   

Registration fee   1,425
Membership fee   3,492
Betta competition   7,795
Sales   5,451
   

   18,163
   
LESS: COST OF GOOD SOLD   

Certificate   525
Fish foods   100
Money prizes   3,650
Purchase   5,059
   

   9,334
   
GROSS PROFIT   8,829
   
ADD:   OTHER INCOME    

Government exhibition fee   10,000
Donation   1,510
Commission received   1,191
Rebate on accommodation   1,000
Posters   411
Other income    348
Advertisement   100
   

   14,560
   
TOTAL INCOME    23,389
   
LESS: ADMINISTRATIVE EXPENSES   

Allowances   4,350
Printing and stationery   2,926
Trophy   2,013
Sundry expenses   1,298
Staff refreshment   1,156
Plastic bag and container   478
Button badges   440
Accommodation    400
Petrol, toll and parking   299
Transport and traveling   210
Internet charges   200
Gift and donation   100
Membership fee   89
Depreciation   40
Bank charges   22
Water treatment kit   22
Service charge   20
   

   14,063
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   2008 
   RM 
   
   
LESS: OTHER OPERATING EXPENSES   

Inventories written-off   36
   36
   
   
NET PROFIT   9,290
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